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Chapter 7 reveals that receivables arise from a variety of trade and nontrade sources. Trade receivables relate to 
sales of goods and services on account.With the direct write-off method, many accounting periods may come 
and go before an account is finally determined to be uncollectible and written 
off.———————————————————————————————–Accounting Manual for 
Public School Districts ...Learning Objectives Account for unique hospital revenue sources Prepare journal 
entries for hospital transactions Prepare government hospital financial


